
Previous: 5,335.4 PSEi change: -13.34%

High: 4,751.7 Best: SMPH -5.26%

Low: 4,039.2 2nd best: TEL -5.71%

Close: 4,623.4 2nd worst: AGI -29.05%

Val. traded (mn): 7,760.7 Worst: DMC -30.00%

Tenor Change Yield Tenor Change Yield

3 months +0.0480 3.2240 5 years +0.1160 4.6880

6 months +0.0200 3.3980 7 years +0.0960 4.7240

1 year +0.0210 3.7190 10 years +0.0930 4.8330

2 years +0.0840 4.3290 20 years +0.1610 5.2850

3 years +0.0820 4.5040 30 years +0.1610 5.3000

4 years +0.0950 4.6180

Previous Close Previous Close

PHP/USD 51.050 51.100 EUR/USD 1.0915 1.0915

Tenor Change Yield Tenor Change Yield

3 months -0.0127 -0.0254 5 years -0.1007 0.6872

6 months -0.0584 0.0025 10 years -0.0511 1.1404

2 years -0.0830 0.4507 30 years -0.0027 1.7848

Philippine peso

March 20, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities plunged yesterday reflecting investor's risk-off sentiment amid the COVID-19 outbreak. Local fixed income yields further rose yesterday as

investors continued to stay on the sidelines, prioritizing liquidity during this time of heightened worries and uncertainty. The Philippine peso weakened

following the interest rate cut by the BSP by 50 bps yesterday. 

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global markets recovered with fiscal and monetary pumps being announced by multiple governments. Only Asian equities ended flat after volatile intraday 

trading.Global equities, aside from Asian equities, saw a mild rebound as stimulus measures kick-in. However, Asian equities continued to extend their losses 

as COVID-19 continues to spread globally. On the other hand, US Treasury yields and the US dollar both strengthened on the back of movements to safer 

haven assets. 

 Local fixed income yields further rose yesterday as investors continued to stay
on the sidelines, prioritizing liquidity during this time of heightened worries and
uncertainty. On average, yields fell 8.88 bps DoD led by the long-end which rose
13.83 bps. Yields at the belly and short-end of the curve rose by 9.73 bps and
4.32 bps DoD.

 Local equities plummeted after the market reopened yesterday morning, due
to sell-off amid fears over the COVID-19 outbreak. All sectors were down led by
the mining oil which fell -17.74% followed by financial sector dropped by -
15.38%. The PSEi closed at 4,623.42 (-13.34% DoD)

 Along with other central banks globally, the Bangko Sentral ng Pilipinas
reduced policy rates by 50 basis points to help ease the economic impact of
the coronavirus disease 2019. The overnight reverse repurchase rate,
overnight lending rate, and deposit rate were trimmed to 3.25%, 2.75%, and
2.75%, respectively. The BSP also lowered its 2020 growth forecast to +5.0%
(prev. 6.3%).

 AC Energy, Inc. (PSE Ticker: AC) is consolidating its international renewable
energy projects to its Philippine-listed unit AC Energy Philippines, Inc. (PSE
Ticker: ACEPH) in exchange for more shares in the latter. The combined
platform is expected to have an attributable capacity of around 1,500
megawatts in operations and under construction, 60% of which is from
renewable energy.
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to update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from
any use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is
not a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities eked out a gain after volatile early trading session. The DJIA closed at
20,087.19 (+0.95% DoD) and the S&P 500 ended at 2,409.39(+0.47% DoD).

 Asian equities extended their losses following slump in US and European markets
overnight. Investors continued to be focused on the economic impact of COVID-19
pandemic. The International Labor Organization estimates global job losses to be
between 5.3 million and 24.7 million due to the virus. The MSCI APxJ closed at
392.26 (-3.83% DoD).

 European stocks recovered as European Central Bank announced EUR750 billion
stimulus program. Meanwhile, the Bank of England cut interest rates to 0.1%,
lowest level ever, and launched GBP200 billion money printing program. The MSCI
Europe closed at 96.62 (+3.08% DoD).

 US Treasury yields fell on average as investors remained cautiously optimistic on
the implementation of the government stimulus proposals. Release of US jobless
claims data hitting the highest level since September 2017 also dampened market
sentiment.

 The US Dollar strengthened for eighth consecutive day, on the back of continued
higher demand as investors remained cautious. On the other hand, EUR and GBP
continued to decline amid central bank easing. The DXY index closed at 102.7550
(+1.577%).

 The Philippine peso weakened following the interest rate cut by the BSP by 50
bps yesterday to address the adverse spillover associated to the ongoing
pandemic. The USD/PHP pair finished at 51.10 (0.10% DoD).


